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��� &RQILDGRV� D� OD� ,JOHVLD� SDUD� VX� DGPLQLVWUDFLyQ� �OD� UHVSRQVDEOH� GH
DGPLQLVWUDUORV�HV�OD�,JOHVLD���(O�GLiFRQR�SXHGH�DGPLQLVWUDU�HO�EDXWLVPR�\
HO� VDFUDPHQWR�� HO� SUHVEtWHUR�� UHFRQFLOLDFLyQ�� PDWULPRQLR�� XQFLyQ�� HO
RELVSR�OD�FRQILUPDFLyQ�\�HO�RUGHQ�

�� /HFWXUDV�
%DXWLVPR��0W��������±���

-HV~V�VH�DFHUFy�\�OHV�KDEOy�DVt��©0H�KD�VLGR�GDGD�WRGD�DXWRULGDG�HQ�HO
&LHOR�\�HQ�OD�WLHUUD��9D\DQ��SXHV��\�KDJDQ�TXH�WRGRV�ORV�SXHEORV�VHDQ�PLV
GLVFtSXORV��%DXWtFHQORV�HQ�HO�1RPEUH�GHO�3DGUH�\�GHO�+LMR�\�GHO�(VStULWX
6DQWR��\�HQVpxHQOHV�D�FXPSOLU�WRGR�OR�TXH�\R�OHV�KH�HQFRPHQGDGR�D
XVWHGHV��<R�HVWR\�FRQ�XVWHGHV�WRGRV�ORV�GtDV�KDVWD�HO�ILQ�GH�OD�KLVWRULD�ª

&RQILUPDFLyQ��+FK������±���
&XDQGR�OOHJy�HO�GtD�GH�3HQWHFRVWpV��HVWDEDQ�WRGRV�UHXQLGRV�HQ�HO�PLVPR

OXJDU�

'H�UHSHQWH�YLQR�GHO�FLHOR�XQ�UXLGR��FRPR�HO�GH�XQD�YLROHQWD�UiIDJD�GH
YLHQWR��TXH�OOHQy�WRGD�OD�FDVD�GRQGH�HVWDEDQ��\�DSDUHFLHURQ�XQDV�OHQJXDV
FRPR�GH�IXHJR�TXH�VH�UHSDUWLHURQ�\�IXHURQ�SRViQGRVH�VREUH�FDGD�XQR�GH
HOORV��7RGRV�TXHGDURQ�OOHQRV�GHO�(VStULWX�6DQWR�\�FRPHQ]DURQ�D�KDEODU�HQ
RWUDV�OHQJXDV��VHJ~Q�HO�(VStULWX�OHV�FRQFHGtD�TXH�VH�H[SUHVDUDQ�

(VWDEDQ�GH�SDVR�HQ�-HUXVDOpQ�MXGtRV�SLDGRVRV��OOHJDGRV�GH�WRGDV�ODV
QDFLRQHV�TXH�KD\�EDMR�HO�FLHOR��<�HQWUH�HO�JHQWtR�TXH�DFXGLy�DO�RtU�DTXHO
UXLGR��FDGD�XQR�ORV�RtD�KDEODU�HQ�VX�SURSLD�OHQJXD��7RGRV�TXHGDURQ�PX\
GHVFRQFHUWDGRV�\�VH�GHFtDQ��OOHQRV�GH�HVWXSRU�\�DGPLUDFLyQ��©3HUR�pVWRV
¢QR�VRQ�WRGRV�JDOLOHRV"�£<�PLUHQ�FyPR�KDEODQ��&DGD�XQR�GH�QRVRWURV�OHV
RtPRV�HQ�QXHVWUD�SURSLD�OHQJXD�QDWLYD��(QWUH�QRVRWURV�KD\�SDUWRV��PHGRV�\
HODPLWDV��KDELWDQWHV�GH�0HVRSRWDPLD��-XGHD��&DSDGRFLD��GHO�3RQWR�\�$VLD�
GH�)ULJLD��3DQILOLD��(JLSWR�\�GH�OD�SDUWH�GH�/LELD�TXH�OLPLWD�FRQ�&LUHQH��+D\
IRUDVWHURV�TXH�YLHQHQ�GH�5RPD��XQRV�MXGtRV�\�RWURV�H[WUDQMHURV��TXH
DFHSWDURQ�VXV�FUHHQFLDV��FUHWHQVHV�\�iUDEHV��<�WRGRV�OHV�RtPRV�KDEODU�HQ
QXHVWUDV�SURSLDV�OHQJXDV�ODV�PDUDYLOODV�GH�'LRV�ª

7RGRV�HVWDEDQ�DVRPEUDGRV�\�SHUSOHMRV��\�VH�SUHJXQWDEDQ�XQRV�D�RWURV
TXp�TXHUUtD�VLJQLILFDU�WRGR�DTXHOOR��3HUR�DOJXQRV�VH�UHtDQ�\�GHFtDQ��©£(VWiQ
ERUUDFKRV�ª

5HFRQFLOLDFLyQ��/F��������±���
-HV~V�FRQWLQXy��©+DEtD�XQ�KRPEUH�TXH�WHQtD�GRV�KLMRV��(O�PHQRU�GLMR�D

VX�SDGUH��³'DPH�OD�SDUWH�GH�OD�KDFLHQGD�TXH�PH�FRUUHVSRQGH�´�<�HO�SDGUH
UHSDUWLy�VXV�ELHQHV�HQWUH�ORV�GRV�

(O�KLMR�PHQRU�MXQWy�WRGRV�VXV�KDEHUHV��\�XQRV�GtDV�GHVSXpV�VH�IXH�D�XQ
SDtV�OHMDQR��$OOt�PDOJDVWy�VX�GLQHUR�OOHYDQGR�XQD�YLGD�GHVRUGHQDGD��&XDQGR
\D�KDEtD�JDVWDGR�WRGR��VREUHYLQR�HQ�DTXHOOD�UHJLyQ�XQD�HVFDVH]�JUDQGH�\
FRPHQ]y�D�SDVDU�QHFHVLGDG��)XH�D�EXVFDU�WUDEDMR�\�VH�SXVR�DO�VHUYLFLR�GH�XQ
KDELWDQWH�GHO�OXJDU��TXH�OR�HQYLy�D�VX�FDPSR�D�FXLGDU�FHUGRV��+XELHUD
GHVHDGR�OOHQDUVH�HO�HVWyPDJR�FRQ�ODV�EHOORWDV�TXH�GDEDQ�D�ORV�FHUGRV��SHUR
QDGLH�VH�ODV�GDED�

)LQDOPHQWH�UHFDSDFLWy�\�VH�GLMR��³£&XiQWRV�DVDODULDGRV�GH�PL�SDGUH
WLHQHQ�SDQ�GH�VREUD��PLHQWUDV�\R�DTXt�PH�PXHUR�GH�KDPEUH�

7HQJR�TXH�KDFHU�DOJR��YROYHUp�GRQGH�PL�SDGUH�\�OH�GLUp��3DGUH��KH�SH
FDGR�FRQWUD�'LRV�\�FRQWUD�WL��<D�QR�PHUH]FR�VHU�OODPDGR�KLMR�WX\R��7UiWDPH
FRPR�D�XQR�GH�WXV�DVDODULDGRV�´



6H�OHYDQWy��SXHV��\�VH�IXH�GRQGH�VX�SDGUH��(VWDED�D~Q�OHMRV��FXDQGR�VX
SDGUH�OR�YLR�\�VLQWLy�FRPSDVLyQ��FRUULy�D�HFKDUVH�D�VX�FXHOOR�\�OR�EHVy�
(QWRQFHV�HO�KLMR�OH�KDEOy��©3DGUH��KH�SHFDGR�FRQWUD�'LRV�\�DQWH�WL��<D�QR
PHUH]FR�VHU�OODPDGR�KLMR�WX\R�ª

3HUR�HO�SDGUH�GLMR�D�VXV�VHUYLGRUHV��©£5iSLGR��7UDLJDQ�HO�PHMRU�YHVWLGR�\
SyQJDQVHOR��&ROyTXHQOH�XQ�DQLOOR�HQ�HO�GHGR�\�WUDLJDQ�FDO]DGR�SDUD�VXV
SLHV��7UDLJDQ�HO�WHUQHUR�JRUGR�\�PiWHQOR��FRPDPRV�\�KDJDPRV�ILHVWD�
SRUTXH�HVWH�KLMR�PtR�HVWDED�PXHUWR�\�KD�YXHOWR�D�OD�YLGD��HVWDED�SHUGLGR�\
OR�KHPRV�HQFRQWUDGR�ª�<�FRPHQ]DURQ�OD�ILHVWD�

(O�KLMR�PD\RU�HVWDED�HQ�HO�FDPSR��$O�YROYHU��FXDQGR�VH�DFHUFDED�D�OD
FDVD��R\y�OD�RUTXHVWD�\�HO�EDLOH��/ODPy�D�XQR�GH�ORV�PXFKDFKRV�\�OH
SUHJXQWy�TXp�VLJQLILFDED�WRGR�DTXHOOR��(O�OH�UHVSRQGLy��©7X�KHUPDQR�KD
UHJUHVDGR�D�FDVD��\�WX�SDGUH�PDQGy�PDWDU�HO�WHUQHUR�JRUGR�SRU�KDEHUOR
UHFREUDGR�VDQR�\�VDOYR�ª

(O�KLMR�PD\RU�VH�HQRMy�\�QR�TXLVR�HQWUDU��6X�SDGUH�VDOLy�D�VXSOLFDUOH��3HUR
pO�OH�FRQWHVWy��©+DFH�WDQWRV�DxRV�TXH�WH�VLUYR�VLQ�KDEHU�GHVREHGHFLGR�MDPiV
QL�XQD�VROD�GH�WXV�yUGHQHV��\�D�Pt�QXQFD�PH�KDV�GDGR�XQ�FDEULWR�SDUD�KDFHU
XQD�ILHVWD�FRQ�PLV�DPLJRV��3HUR�DKRUD�TXH�YXHOYH�HVH�KLMR�WX\R�TXH�VH�KD
JDVWDGR�WX�GLQHUR�FRQ�SURVWLWXWDV��KDFHV�PDWDU�SDUD�pO�HO�WHUQHUR�JRUGR�ª
(O�SDGUH�OH�GLMR��©+LMR��W~�HVWiV�VLHPSUH�FRQPLJR�\�WRGR�OR�PtR�HV�WX\R��3HUR
KDEtD�TXH�KDFHU�ILHVWD�\�DOHJUDUVH��SXHVWR�TXH�WX�KHUPDQR�HVWDED�PXHUWR�\
KD�YXHOWR�D�OD�YLGD��HVWDED�SHUGLGR�\�KD�VLGR�HQFRQWUDGR�ª

(XFDULVWtD��0W���������±���
0LHQWUDV�FRPtDQ��-HV~V�WRPy�SDQ��SURQXQFLy�OD�EHQGLFLyQ��OR�SDUWLy�\�OR

GLR�D�VXV�GLVFtSXORV��GLFLHQGR��©7RPHQ�\�FRPDQ��HVWR�HV�PL�FXHUSR�ª
'HVSXpV�WRPy�XQD�FRSD��GLR�JUDFLDV�\�VH�OD�SDVy�GLFLHQGR��©%HEDQ�WRGRV

GH�HOOD��HVWR�HV�PL�VDQJUH��OD�VDQJUH�GH�OD�$OLDQ]D��TXH�HV�GHUUDPDGD�SRU
PXFKRV��SDUD�HO�SHUGyQ�GH�VXV�SHFDGRV�

<�OHV�GLJR�TXH�GHVGH�DKRUD�QR�YROYHUp�D�EHEHU�GHO�IUXWR�GH�OD�YLG��KDVWD
HO�GtD�HQ�TXH�OR�EHED�QXHYR�FRQ�XVWHGHV�HQ�HO�5HLQR�GH�PL�3DGUH�ª

'HVSXpV�GH�FDQWDU�ORV�VDOPRV��SDUWLHURQ�SDUD�HO�PRQWH�GH�ORV�2OLYRV

8QFLyQ�GH�ORV�HQIHUPRV��6W�������±���
¢+D\�HQWUH�XVWHGHV�DOJXQR�GHVDQLPDGR"�4XH�UHFH��¢(VWi�DOJXQR�DOHJUH"

4XH�FDQWH�KLPQRV�D�'LRV���¢+D\�DOJXQR�HQIHUPR"�4XH�OODPH�D�ORV�DQFLDQRV
GH�OD�,JOHVLD��TXH�RUHQ�SRU�pO�\�OR�XQMDQ�FRQ�DFHLWH�HQ�HO�QRPEUH�GHO�6HxRU�
/D�RUDFLyQ�KHFKD�FRQ�IH�VDOYDUi�DO�TXH�QR�SXHGH�OHYDQWDUVH�\�HO�6HxRU�KDUi
TXH�VH�OHYDQWH��\�VL�KD�FRPHWLGR�SHFDGRV��VH�OH�SHUGRQDUiQ�

2UGHQ�VDFHUGRWDO��0W��������±���
-HV~V�VH�IXH�D�OD�UHJLyQ�GH�&HVDUHD�GH�)LOLSR��(VWDQGR�DOOt��SUHJXQWy�D�VXV

GLVFtSXORV��©6HJ~Q�HO�SDUHFHU�GH�OD�JHQWH��¢TXLpQ�HV�HVWH�+LMR�GHO�+RPEUH"ª
5HVSRQGLHURQ��©8QRV�GLFHQ�TXH�HUHV�-XDQ�HO�%DXWLVWD��RWURV�TXH�HUHV�(OtDV�R
-HUHPtDV��R�DOJXQR�GH�ORV�SURIHWDV�ª

-HV~V�OHV�SUHJXQWy��©<�XVWHGHV��¢TXLpQ�GLFHQ�TXH�VR\�\R"ª�3HGUR
FRQWHVWy��©7~�HUHV�HO�0HVtDV��HO�+LMR�GHO�'LRV�YLYR�ª�-HV~V�OH�UHSOLFy��©)HOL]
HUHV��6LPyQ�%DUMRQD��SRUTXH�HVWR�QR�WH�OR�KD�UHYHODGR�OD�FDUQH�QL�OD�VDQJUH�
VLQR�PL�3DGUH�TXH�HVWi�HQ�ORV�&LHORV�

<�DKRUD�\R�WH�GLJR��7~�HUHV�3HGUR��R�VHD�3LHGUD���\�VREUH�HVWD�SLHGUD
HGLILFDUp�PL�,JOHVLD��ORV�SRGHUHV�GH�OD�PXHUWH�MDPiV�OD�SRGUiQ�YHQFHU�

<R�WH�GDUp�ODV�OODYHV�GHO�5HLQR�GH�ORV�&LHORV��OR�TXH�DWHV�HQ�OD�WLHUUD
TXHGDUi�DWDGR�HQ�HO�&LHOR��\�OR�TXH�GHVDWHV�HQ�OD�WLHUUD�TXHGDUi�GHVDWDGR�HQ
HO�&LHOR�ª



(QWRQFHV�-HV~V�OHV�RUGHQy�D�VXV�GLVFtSXORV�TXH�QR�GLMHUDQ�D�QDGLH�TXH�pO
HUD�HO�0HVtDV�

0DWULPRQLR��0F�������±���
-HV~V�GHMy�DTXHO�OXJDU�\�VH�IXH�D�ORV�OtPLWHV�GH�-XGHD��DO�RWUR�ODGR�GHO

-RUGiQ��2WUD�YH]�ODV�PXFKHGXPEUHV�VH�FRQJUHJDURQ�D�VX�DOUHGHGRU��\�GH
QXHYR�VH�SXVR�D�HQVHxDUOHV��FRPR�KDFtD�VLHPSUH��(Q�HVR�OOHJDURQ�XQRV
�IDULVHRV�TXH�TXHUtDQ�SRQHUOH�D�SUXHED���\�OH�SUHJXQWDURQ��©¢3XHGH�XQ
PDULGR�GHVSHGLU�D�VX�HVSRVD"ª�/HV�UHVSRQGLy��©¢4Xp�OHV�KD�RUGHQDGR
0RLVpV"ª

&RQWHVWDURQ��©0RLVpV�KD�SHUPLWLGR�ILUPDU�XQ�DFWD�GH�VHSDUDFLyQ�\
GHVSXpV�GLYRUFLDUVH�ª�-HV~V�OHV�GLMR��©0RLVpV��DO�HVFULELU�HVWD�OH\��WRPy�HQ
FXHQWD�OR�WHUFRV�TXH�HUDQ�XVWHGHV��3HUR�DO�SULQFLSLR�GH�OD�FUHDFLyQ�'LRV�ORV
KL]R�KRPEUH�\�PXMHU��SRU�HVR�GHMDUi�HO�KRPEUH�D�VX�SDGUH�\�D�VX�PDGUH
SDUD�XQLUVH�FRQ�VX�HVSRVD��\�VHUiQ�ORV�GRV�XQD�VROD�FDUQH��'H�PDQHUD�TXH
\D�QR�VRQ�GRV��VLQR�XQR�VROR��3XHV�ELHQ��OR�TXH�'LRV�KD�XQLGR��TXH�HO
KRPEUH�QR�OR�VHSDUH�ª�&XDQGR�\D�HVWDEDQ�HQ�FDVD��ORV�GLVFtSXORV�YROYLHURQ
D�SUHJXQWDUOH�VREUH�OR�PLVPR��\�pO�OHV�GLMR��©(O�TXH�VH�VHSDUD�GH�VX�HVSRVD
\�VH�FDVD�FRQ�RWUD�PXMHU��FRPHWH�DGXOWHULR�FRQWUD�VX�HVSRVD��\�VL�OD�HVSRVD
DEDQGRQD�D�VX�PDULGR�SDUD�FDVDUVH�FRQ�RWUR�KRPEUH��WDPELpQ�pVWD�FRPHWH
DGXOWHULR�ª

�� 0DWHULDO�SDUD�HO�DQLPDGRU��/RV�VDFUDPHQWRV�HQ�OD�OLWXUJLD�
$XWRU��3��$QWRQLR�5LYHUR�/&�_�)XHQWH��&DWKROLF�QHW
/RV�VDFUDPHQWRV�VRQ�ORV�FDQDOHV�D�WUDYpV�GH�ORV�FXDOHV�'LRV�QRV�RIUHFH�OD
VDOYDFLyQ�GH�VX�+LMR�-HVXFULVWR��D�WUDYpV�GH�OD�,JOHVLD�
(V�PiV��HO�SULQFLSDO�VDFUDPHQWR�GH�'LRV�HV�-HV~V��'HFLPRV�HVWR�SRUTXH�HQ
-HV~V��'LRV�VH�PDQLIHVWy�SOHQDPHQWH��WDO�FRPR�eO�HV��&RQRFLHQGR�D�-HV~V�
FRQRFHPRV�D�'LRV�PLVPR��-HV~V�HV�VLJQR�GH�'LRV�
'HVSXpV�GH�OD�UHVXUUHFFLyQ�GH�-HV~V�\�VX�DVFHQVLyQ�D�ORV�FLHORV��eO
GHVDSDUHFH�GH�PDQHUD�ItVLFD�HQWUH�ORV�KRPEUHV��6LQ�HPEDUJR��TXLVR
SURORQJDUVH�\�YLYLU�HQ�XQD�SHTXHxD�FRPXQLGDG�GH�FUH\HQWHV��TXH�OR�UHFRQRFHQ
FRPR�HO�~QLFR�6HxRU�\�VH�UH~QHQ�HQ�VX�1RPEUH�SDUD�JORULILFDU�D�'LRV��(VD
FRPXQLGDG�VH�FRQVROLGD�HO�GtD�GH�3HQWHFRVWpV��(VWD�FRPXQLGDG�HV�OD�TXH�KR\
OODPDPRV�,JOHVLD��SDODEUD�TXH�VLJQLILFD�DVDPEOHD�
/D�,JOHVLD�OOHJD�D�VHU�WDPELpQ�VLJQR��VDFUDPHQWR�GH�OD�SUHVHQFLD�GH�-HV~V�HQ�HO
PXQGR�GH�KR\��FRPR�6DOYDGRU�GH�ORV�KRPEUHV��(V�GHFLU��OD�,JOHVLD�HV�HO�VLJQR
YLVLEOH�H�KLVWyULFR�D�WUDYpV�GHO�FXDO�-HV~V�VLJXH�RIUHFLHQGR�\�REUDQGR�FRQ�VX
SUHVHQFLD�JORULRVD�OD�VDOYDFLyQ�GH�ORV�KRPEUHV��7RGR�OR�TXH�KDFH�\�GLFH�OD
,JOHVLD�QR�WLHQH�RWUR�ILQ�TXH�HO�GH�VLJQLILFDU�\�UHDOL]DU��GLUHFWD�R�LQGLUHFWDPHQWH�
OD�VDOYDFLyQ�GH�&ULVWR�
3HUR��¢FyPR�OOHYD�D�FDER�OD�,JOHVLD�HVWD�PDUDYLOORVD�REUD�GH�VDOYDFLyQ"
/D�,JOHVLD�HFKD�PDQR�GH�FLHUWDV�DFFLRQHV��VLJQRV��D�WUDYpV�GH�ORV�FXDOHV�-HV~V
VLJXH�KDFLpQGRVH�SUHVHQWH�HQ�PHGLR�GH�QRVRWURV��6H�OHV�KD�OODPDGR
VDFUDPHQWRV��6RQ�VLJQRV�\�JHVWRV�TXH�GDQ�DO�KRPEUH�OD�RSRUWXQLGDG�GH
������������������������������������������������
��KWWS���HV�FDWKROLF�QHW�FRQRFHWXIH����������DUWLFXOR�SKS"LG �����



HQFRQWUDUVH�FRQ�-HVXFULVWR��GHVGH�HO�QDFLPLHQWR�KDVWD�VX�PXHUWH�
/RV�VLHWH�VDFUDPHQWRV�DSDUHFHQ�HQ�VLHWH�PRPHQWRV�TXH�UHSUHVHQWDQ�OD
WRWDOLGDG�GH�OD�YLGD�KXPDQD��\�HQ�HVRV�PRPHQWRV�HV�FXDQGR�-HV~V�TXLHUH
HQWUDU�HQ�HO�KRPEUH�D�WUDYpV�GH�ORV�VLHWH�VDFUDPHQWRV�
&DGD�XQR�GH�HVWRV�PRPHQWRV�HQ�ORV�FXDOHV�-HV~V�VH�KDFH�SUHVHQWH��VRQ
YLYLGRV�SRU�QRVRWURV�FRPR�XQD�YHUGDGHUD�ILHVWD��VLHQGR�ORV�PRPHQWRV�FUXFLDOHV
GH�QXHVWUD�YLGD��eO�VH�KDFH�SUHVHQWH��3HUR�QR�KD\�ILHVWD��FXDQGR�XQR�HVWi�VROR�
(Q�XQD�ILHVWD�QR�KD\�OXJDU�SDUD�³HO�FDGD�XQR�SDUD�Vt´��7DPSRFR�HQ�ORV
VDFUDPHQWRV��eVWRV�VRQ�VLJQRV�GH�YLGD��GH�DPRU��GH�XQLGDG��6RQ�VLJQRV
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