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D�� ¢3RU� TXp� KDV� HVFRJLGR� HVWDV� H[SHULHQFLDV"� ¢DOJXQD� GH� HOODV� R
WRGDV� WH� KDQ� LQWHUSHODGR� �FXHVWLRQDGR�� GH� DOJXQD� PDQHUD
HVSHFLDO"

E�� ¢4Xp�IXH�OR�TXH�WH�LQWHUSHOy�GH�DOJXQD�GH�HVWDV�H[SHULHQFLDV"
F�� ¢4Xp�WH�SODQWHDVWH�SDUD�DVXPLUOD"�¢&yPR�WRPDVWH�ODV�GHFLVLRQHV
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H�� ¢4Xp�QXHYR�GHVFXEULVWH�GH�WX�SHUVRQD�HQ�HVWD�H[SHULHQFLD"

7LHQH� ��� D� ��� PLQXWRV� SDUD� UHIOH[LRQDU� FRQ� HO� XVR� GH� OD� WDUMHWD�� SDVDGR� HO
WLHPSR� VH�GD� OD� LQGLFDFLyQ� GH� EXVFDU� XQ� WH[WR� EtEOLFR� TXH� SHUPLWD� LOXPLQDU� OD
H[SHULHQFLD�GH�YLGD�TXH�WUDEDMDURQ�FRQ�ODV�SUHJXQWDV�DQWHULRUHV�
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��� 0DWHULDO�SDUD�HO�DQLPDGRU��0pWRGR�GH�5HYLVLyQ�GH�YLGD�

*(1(5$/,'$'(6
��� 9HU��-X]JDU��$FWXDU�

(O�PpWRGR�GH�5HYLVLyQ�GH�9LGD�EDVD�VX�GHVDUUROOR�HQ�OD�H[SHULHQFLD�GH�ODV
FRPXQLGDGHV�FULVWLDQDV�GH�EDVH�HQ�$PpULFD�/DWLQD��/D�IXHQWH�GH�OD�H[SHULHQFLD
OD�SRGHPRV�HQFRQWUDU�HQ�HO�GHVDUUROOR�GH�ORV�PRYLPLHQWRV�GH�3DVWRUDO�3RSXODU
DOLPHQWDGRV� SRU� OD� SHGDJRJtD� GH� OD� (GXFDFLyQ� 3RSXODU� GLIXQGLGD� SRU� 3DXOR
)UHLUH��\�SRU�RWUR�ODGR�SRU�OD�5HIOH[LyQ�7HROyJLFD�GH�/D�/LEHUDFLyQ�GHVDUUROODGD
SRU�*XVWDYR�*XWLpUUH]�GHQWUR�GH�OD�H[SHULHQFLD�GH�ODV�FRPXQLGDGHV�GH�EDVH�HQ
$PpULFD� /DWLQD�� (O� RULJHQ� GHO� PpWRGR� HV� SXHV� IXQGDPHQWDOPHQWH� SDVWRUDO� \
SRSXODU��\�HV�GHVGH�HVDV�FODYHV�TXH�GHEHPRV�UHYLVDU�VXV�FRQWHQLGRV�\�YLYLU�VX
SURFHVR�HQ�QXHVWUR�JUXSR�
��� (O�PpWRGR�HQ�DFFLyQ�

(O�PpWRGR�GH�5HYLVLyQ�GH�9LGD�HVWi� FRPSXHVWR�SDUD�HO� GHVDUUROOR�GH�XQD
UHXQLyQ�GH� FRPXQLGDG� FULVWLDQD��3RVHH� WUHV�PRPHQWRV� EiVLFRV��(O� SULPHUR� HO
9(5�� TXH� HV� IXQGDPHQWDOPHQWH� HO� GHVFULELU� VXVWDQFLDOPHQWH� \� GH� PRGR
REMHWLYR� HO� WHPD� R� KHFKR� GH� YLGD� D� FRPSDUWLU�� WUDWDQGR� GH� LOXVWUDU� WRGRV� VXV
SXQWRV� GH� YLVWD�� (VWH� PRPHQWR� FRUUH� D� FDUJR� SULPHUR� GH� OD� SHUVRQD� TXH
SUHVHQWD�HO�KHFKR�VLHQGR�GHVSXpV�FRPSOHPHQWDGR�SRU�WRGD�OD�FRPXQLGDG�FRQ
VXV�DSRUWHV�DVRFLDGRV�DO� WHPD��(O�VHJXQGR�PRPHQWR�HV� OODPDGR�HO�-8=*$5�
HQ� GRQGH� OD� FRPXQLGDG� \� QR� VyOR� XQD� SHUVRQD� HV� OD� SURWDJRQLVWD�� HV� OD
FRPXQLGDG� OD� TXH� VH� HQFDUJD� HQ� HVWH�PRPHQWR� GH� GDU� XQD� RSLQLyQ� VREUH� OR
SUHVHQWDGR�� (V� LPSRUWDQWH� GHFLU� TXH� SDUD� HVWH� MXLFLR� VH� WRPD� FRPR� SULQFLSDO
UHIHUHQFLD�HO�XVR�GH�WH[WRV�EtEOLFRV�TXH�SUHWHQGHQ�GDU�XQ�HQIRTXH�FULVWLDQR�GHO
WHPD��(O�WHUFHU�PRPHQWR�HV�HO�$&78$5�HQ�GRQGH�WDPELpQ�OD�FRPXQLGDG�WUDWD
GH�HVWDEOHFHU� FRPSURPLVRV� WDQWR�D�QLYHO� SHUVRQDO� FRPR�FRPXQLWDULR� IUHQWH� DO
WHPD� WUDWDGR�� VLHQGR� FRQVHFXHQWHV� FRQ� ORV� SDVRV� DQWHULRUHV� \� WDPELpQ
VLQWLHQGR� TXH� HVWDV� GHFLVLRQHV� VH� HQPDUFDQ� GHQWUR� GH� XQD� GLQiPLFD� GH
DQXQFLR�GHO�5HLQR�GH�'LRV�HQ�QXHVWUD�KLVWRULD�SUHVHQWH��3RGUtD�GHFLUVH�TXH�GH
DOJXQD�PDQHUD�HV�XQD�YXHOWD�D� OD�SUiFWLFD��VLQ�HPEDUJR�FUHHPRV�TXH�HV�PiV
SURSLR�GHFLU�XQD�YXHOWD�D�ORV�SUR\HFWRV��WDQWR�SHUVRQDOHV�FRPR�FRPXQLWDULRV�

(V� � WDPELpQ� LPSRUWDQWH� PHQFLRQDU� TXH� OD� FRPXQLGDG� HQ� IRUPDFLyQ� QR
DSUHQGH�GHVGH�HO�LQLFLR�HO�059��6H�SRGUtD�GHFLU�TXH�H[LVWH�XQD�UHODFLyQ�GLUHFWD
HQWUH� HO� DYDQFH� GH� OD� FRPXQLGDG�� GH� OD� GLQiPLFD� LQWHUQD� \� VX� SURFHVR� GH
PDGXUDFLyQ�JUXSDO�\�HO�059��'H�HVWR�QRV�HQFDUJDUHPRV�PiV�DGHODQWH�
��� (O�059�GHQWUR�GH�OD�YLGD�&ULVWLDQD�

(V� LPSRUWDQWH� WHQHU�SUHVHQWH�TXH�HO�PpWRGR�SRU� Vt�PLVPR�QR�JDUDQWL]D�HO
GHVDUUROOR�GH�OD�FRPXQLGDG�\�GH�ODV�SHUVRQDV��(O�059�HV�XQD�KHUUDPLHQWD�TXH
SHUPLWH�D� OD� FRPXQLGDG�HQIRFDU� VX�SUR\HFWR�\�KDFHU�SOHQR�HO� VHJXLPLHQWR�GH
-HV~V� HQ� VX� SURSLR� FRQWH[WR�� /R� PiV� LPSRUWDQWH� VHUi� HQWRQFHV� FHQWUDU� HO
������������������������������������������������
��0DWHULDO�HODERUDGR�SRU�0DQXHO�/R]DQR�SDUD�OD�IRUPDFLyQ�GH�ORV�PLHPEURV�GH�OD�5DPD�6HFXODU



FDPLQDU� GH� OD� FRPXQLGDG� HQ� OD� ILGHOLGDG� D� -HV~V� \� VX� SUR\HFWR�� DQWHV� GH
FRQYHUWLUQRV�HQ�³WpFQLFRV�GHO�PpWRGR´��'HVFXEULPRV�TXH�HVWD�PDQHUD�GH�KDFHU
FRPXQLGDG� WDPELpQ�QRV� OOHYD�D�YLYLU�XQD�GLQiPLFD�PX\�SDUWLFXODU�GH�YLGD�TXH
H[SRQGUHPRV�PiV�DGHODQWH��\�TXH�HV�QXHVWUR�DQKHOR�YLYLU��LQFOXVLYH�D�SHVDU�GH
QRVRWURV�PLVPRV�
��� &DPLQRV�GH�/LEHUDFLyQ�
� 6H� GHVFXEUH� GHQWUR� GH� HVWH� FDPLQDU� GH� OD� FRPXQLGDG� XQ� SURFHVR
LQWHJUDO� GH� OLEHUDFLyQ�HQ�GRQGH�D� OD� OX]� GH� OD�3DODEUD�GH�'LRV�� OD� FRPXQLGDG
HQFXHQWUD� VX� SUR\HFWR� \� VX� PLVLyQ�� /D� YLGD� FRPXQLWDULD�� DVt� HQWHQGLGD� VH
FRQYLHUWH�HOOD�PLVPD�HQ�DQXQFLR�GH�XQ�5HLQR�QXHYR�SRU�VHU�SRUWDGRUD�GH�XQD
QXHYD� PDQHUD� GH� YLYLU� PL� SHUVRQD�� ODV� UHODFLRQHV� FRQ� PLV� KHUPDQRV�� \� PL
SUHVHQFLD�HQ�HO�PXQGR��(O�HQODFH�SUR\HFWR�SHUVRQDO���SUR\HFWR�FRPXQLWDULR�VH
YXHOYH�HQ�HO�FDPLQR�FDGD�YH]�PiV�VyOLGR��\D�QR�VR\�\R��VyOR�FRQ�PL�SUR\HFWR�
VLQR�TXH�OR�TXH�KDJR��D�DTXHOOR�TXH�PH�FRPSURPHWR�WLHQH�XQD�LPSOLFDQFLD�\�XQ
UHVSDOGR� FRPXQLWDULR�� /DV� FRPXQLGDGHV� ODLFDOHV�� VX� WHVWLPRQLR� \� OD� PDQHUD
FyPR�GHVDUUROODQ�VXV�DFWLYLGDGHV�HV�HO�DQXQFLR�GH�QXHYD�PDQHUD�GH�FRQVWUXLU
OD�,JOHVLD��D�SDUWLU�GH�OD�IH�GH�ORV�FUH\HQWHV�
020(1726�GH�OD�5(9,6,Ï1�'(�9,'$�

�� 6LJXLHQGR� XQD� FLHUWD� OyJLFD� GHO� VHQWLGR� FRP~Q� \� UHWRPDQGR� HO
HMHPSOR� GH� OD� SHGDJRJtD� GH� -(6Ò6�� SUHVHQWDPRV� OD� VHFXHQFLD
PHWRGROyJLFD� GHO� 9(5�� -8=*$5� <� $&78$5� TXH� FRQVWLWX\HQ� � ORV
PRPHQWRV�TXH�FRQILJXUDQ�HVWH�SURFHVR�PHWRGROyJLFR�XQLWDULR�

$&7,78'(6�LQGLVSHQVDEOHV�SDUD�KDFHU�SUiFWLFD�OD�5HYLVLyQ�GH�9LGD�
• � $SHUWXUD�DO�6HxRU��\�D�ORV�PLHPEURV�GH�OD�FRPXQLGDG��SURYRFDGD�PHGLDQWH

OD�OHFWXUD�GH�XQ�WH[WR�EtEOLFR��XQD�RUDFLyQ��XQD�UHIOH[LyQ��HWF�
9� (� 5� � � 2EMHWLYR�� 3RQHU� D� GLVSRVLFLyQ� GH� OD� FRPXQLGDG� XQ� KHFKR� R

DFRQWHFLPLHQWR� HQ� HO� TXH� KH� SDUWLFLSDGR� GLUHFWDPHQWH�� FRQ� HO� ILQ� GH
DQDOL]DUOR�MXQWRV�FRQ�KRQUDGH]�\�OXFLGH]���������������'HVFXEULU� DTXHOODV� DFWLWXGHV� \� PDQHUDV� GH� SHQVDU�� GH� YDORUD� \� GH
DFWXDU�� GH� ORV� PLHPEURV� GH� OD� FRPXQLGDG� UHXQLGD� HQ� UHIHUHQFLD� DO
KHFKR�GH�YLGD�

3DVRV�
D�� 3UHVHQWDFLyQ�GHO�KHFKR�GHO�9LGD�

�� 3DUWH� GH� OD� YLGD�� FRPR� ODV� SHUVRQDV� KDQ� SDUWLFLSDGR� R� UHDFFLRQDGR
DQWH�GHWHUPLQDGRV�DFRQWHFLPLHQWRV��TXH�GLUHFWD�R�LQGLUHFWDPHQWH�ORV
DIHFWDQ�

�� /R�IXQGDPHQWDO�TXH�HO�KHFKR�KD\D�UHVXOWDGR�VLJQLILFDWLYR�\�GHVDILDQWH
SDUD�TXLHQ�OR�SODQWHD��VyOR�DVt�SRGUi�VHUOR�WDPELpQ�SDUD�ORV�GHPiV�

E�� (OHFFLyQ�GH�XQ�KHFKR��&LUFXQVWDQFLDV�TXH�SULPDQ�
�� /D�VLJQLILFDFLyQ�HVSHFLDO�GH�KHFKR�SDUD�OD�SHUVRQD�TXH�OR�SUHVHQWD�
�� &DSDFLGDG�GH�LQWHUHVDU�H�LQWHUSHODU�DO�FRQMXQWR�



�� /D� UHOHYDQFLD�GHO� KHFKR�HQ�HO� DFRQWHFHU� QDFLRQDO� R� HQ�HO�PXQGR�DO
TXH�SHUWHQHFHQ�ORV�PLHPEURV�GH�OD�FRPXQLGDG��XQLYHUVLWDULR��ODERUDO�
EDUULR���

�� $ERUGDU� DOJXQD� GLPHQVLyQ� GHO� FRPSURPLVR� R� GH� OD� YLGD� PHQRV
WUDEDMDGD�

F�� 3URIXQGL]DFLyQ�GH�OD�PLUDGD�VREUH�HO�KHFKR�GH�YLGD�
�� &HQWUDUVH�HQ�HO�KHFKR�TXH�DSDUH]FD�FRPR�PiV�FHQWUDO�\�VLJQLILFDWLYR�

HQ�HO�DFRQWHFLPLHQWR�PLVPR�\�HQ�HO�SURFHVR�GH�OD�SHUVRQD�
�� (VWH� HVIXHU]R�QRV�SHUPLWH� OOHJDU�PiV� KRQGDPHQWH� � D� ODV� RSFLRQHV�

DFWLWXGHV�\�PRWLYDFLRQHV�GH�OD�SHUVRQD�
�� 'H� OD� OXFLGH]� \� SURIXQGLGDG� FRQ� TXH� VH� YLYH� HVWD� IDVH� GHO� 9(5

GHSHQGHUi� IXQGDPHQWDOPHQWH� OD� WUDVFHQGHQFLD� GH� ORV� RWURV
PRPHQWRV��

�� /D�DFWLWXG�FUH\HQWH�GH�OD�TXH�KHPRV�KDEODGR�DQWHULRUPHQWH�VH�KDFH
SUHVHQWH��9HU�OD�UHDOLGDG�\�YHUVH�HQ�OD�UHDOLGDG�FRQ�OD�KRQGXUD�FRPR
'LRV�PLVPR�OD�YH�\�QRV�YH�

�� (Q�HVWH�PRPHQWR�HQWUD�HQ�MXHJR�OD�UHVSRQVDELOLGDG�GHO�FRQMXQWR�GH�OD
FRPXQLGDG� SDUD� SURSLFLDU� HVWD�PLUDGD� HQ� SURIXQGLGDG� �HV� GLItFLO� SRU
FRPSURPHWHGRUD�\�H[LJHQWH�±�FXHVWLRQDPLHQWR�LQWHUSHODGR��

G�� ,PSOLFDFLyQ�GH�WRGRV�ORV�SDUWLFLSDQWHV�HQ�OD�5HYLVLyQ�GH�9LGD
�� (O�VXMHWR�GH�OD�5�9��HV�SURSLDPHQWH�OD�FRPXQLGDG�HQ�VX�FRQMXQWR�\�QR

VyOR� TXLHQ� SUHVHQWy� HO� KHFKR�� 1R� VH� UHYLVD� D� XQD� VROD� SHUVRQD�
7RGRV�ORV�PLHPEURV�GH�OD�FRPXQLGDG�HVWiQ�LJXDOPHQWH�LPSOLFDGRV�\
OODPDGRV� D� UHYLVDUVH�� FRQYHUWLUVH� \� PRGLILFDU� VX� SUiFWLFD�� (VWD
LPSOLFDQFLD�FRPLHQ]D�GHVGH�HO�9(5�

H�� &DXVDV�\�FRQVHFXHQFLDV�GHO�KHFKR
�� &RPSUHQGHU� D� FDEDOLGDG� XQ� DFRQWHFLPLHQWR� \� ORV� GHVDItRV� TXH

FRQFUHWDPHQWH�SODQWHD�H[LJH�VLWXDUOR�HQ�VX�FRQWH[WR�\�DQDOL]DUOR�FRQ
REMHWLYLGDG�� GHVFXEULHQGR� ODV� FDXVDV� \� FRQGLFLRQHV� TXH� OR� KDFHQ
SRVLEOH�DVt�FRPR�ODV�UHSHUFXVLRQHV�TXH�SXHGD�WHQHU�HQ�ODV�SHUVRQDV
\�HQ�OD�LQVWLWXFLRQHV�

�� 7HQHU�HQ�FXHQWD�ORV�DSRUWHV�GH�ODV�FLHQFLDV�VRFLDOHV�\�KXPDQDV��HQ
VX� FRQWH[WR�� FDXVDV� KLVWyULFDV�� VRFLDOHV�� FXOWXUDOHV�� SVLFROyJLFDV�
UHOLJLRVDV��HWF��TXH�FRQWULEX\HQ�D�H[SOLFDUOR�

-8=*$5� �2EMHWLYR�� ORJUDU� XQD� FRQIURQWDFLyQ� GH� ODV� SHUVRQDV�� YLVWDV� HQ� VX
LQVHUFLyQ� \� UHVSRQVDELOLGDG� DQWH� ORD� DFRQWHFLPLHQWRV� \� KHFKRV
SODQWHDGRV��FRQ�HO�'LRV�YLYR�TXH�UHYHOD�VX�YROXQWDG�\�VX�SUR\HFWR�±
VX� 5HLQR�� D� OR� ODUJR� GH� OD� KLVWRULD� GH� OD� VDOYDFLyQ� \� GH� PDQHUD
FXOPLQDQWH�HQ�OD�YLGD��PXHUWH�\�UHVXUUHFFLyQ�GH�-HVXFULVWR�

3DVRV�
D�� 6XVFLWDU�XQD�DFWLWXG�GH�GLVFtSXOR

�� (V�XQ�PRPHQWR�QXHYR��FXDOLWDWLYDPHQWH�GLVWLQWR��OD�FODYH��OD�SURSLD�IH
GHO�GLVFtSXOR�GHO�KLMR�FUH\HQWH��GLVSRQLEOH�D�DFRJHU�XQD�SDODEUD�TXH
MX]JD�\�OLEHUD��UHFODPD�FRQYHUVLyQ�\�VHJXLPLHQWR�ILHO�



E�� %~VTXHGD�GH�DOJXQRV�WH[WRV�EtEOLFRV�\�UHIOH[LyQ�SHUVRQDO�VREUH�HOORV�
�� 'H� DFXHUGR� DO� FRQRFLPLHQWR� TXH� FDGD� XQR� WLHQH� GH� OD� %LEOLD�� VH

EXVFDQ� WH[WRV� DSURSLDGRV� HQ� ORV� TXH� SXHGDQ� GHVFXEULUVH� DOJXQD
UHIHUHQFLD� R� UHODFLyQ� ODV� VLWXDFLRQHV�� DFWLWXGHV�� PRWLYDFLRQHV�
DFFLRQHV�X�RPLVLRQHV�TXH�VH�UHYLVDQ�

�� 6H�SURFHGH�D�GHVHQWUDxDU�HO�VHQWLGR�\�VLJQLILFDFLyQ�SURSLD�GH� WH[WR�
VLWXDGR� HQ� VX� FRQWH[WR� OLWHUDULR� H� KLVWyULFR�� WRPDQGR� HQ� FXHQWD� ODV
VLWXDFLRQHV�� OR�TXH�GLFHQ�R�DFW~DQ� ORV�SHUVRQDMHV��-HV~V��DSyVWROHV�
SURIHWDV�X�RWURV��WUDWDQGR�GH�GHVFLIUDU�HO�DOFDQFH�GH�VXV�JHVWRV�\�GH
ODV�SDODEUDV�

�� $KRUD�\D�HV�SRVLEOH�XQD�SULPHUD�FRQIURQWDFLyQ�SHUVRQDO��ORV�JHVWRV�\
ODV�SDODEUDV�KDEODQ�\�VH�KDFHQ�RtU��$O�VHU�OHtGRV�\�HVFXFKDGRV�FRQ�IH
GHVGH� OD� VLWXDFLyQ� FRQFUHWD� GH� FDGD� XQR�� VH� FRQYLHUWHQ� HQ
LQWHUSHODFLyQ� GHVDILDQWH� �XQR� VH� VLHQWH� SHFDGRU�� OODPDGR� D� OD
FRQYHUVLyQ«�XQD�PDQHUD�QXHYD�GH�SHQVDU��VHQWLU�\�DFWXDU���

�� (O�PRPHQWR�UHTXLHUH�KRQUDGH]�\�OHDOWDG��VLQ�H[FXVDV��VLQ�HVTXLYDU�OD
UDGLFDOLGDG�GH�ODV�H[LJHQFLDV��

F�� (O�MXLFLR�FRPXQLWDULR
�� /D�3DODEUD�GHO�6HxRU�QR�OOHJD�D�LQGLYLGXRV�DLVODGRV��VLQR�UHXQLGRV�HQ

FRPXQLGDG�GH�GLVFtSXORV��DFRJLHQGR�HO�MXLFLR�OLEHUDGRU�GHO�6HxRU�
�� 7RGRV� YDQ� SUHVHQWDQGR� ORV� WH[WRV� \� VX� LQWHUSUHWDFLyQ� SHUVRQDO�

KDFLHQGR� QRWDU� VX� IXHU]D� GH� LQWHUSHODFLyQ� \� FXHVWLRQDPLHQWR� SDUD
WRGRV�ORV�SDUWLFLSDQWHV�

$&78$5�2EMHWLYR��5HWRPDU�GH�PDQHUD�GLVWLQWD��QXHYD�±�FRQYHUWLGD��OD
UHVSRQVDELOLGDG�HQ�ORV�DFRQWHFLPLHQWRV��OD�DFWXDFLyQ�GH�ODV�RSFLRQHV
\�OD�PRGLILFDFLyQ�FRQIRUPH�DO�(YDQJHOLR�GH�OD�VLWXDFLRQHV�UHYLVDGDV�

�� (V�QHFHVDULR�SUHFLVDU�OD�DFFLRQHV�QXHYDV�TXH�VH�KDQ�GH�HPSUHQGHU�
D\XGiQGRVH�FRQ�OD�VLJXLHQWH�SUHJXQWD��¢4Xp�H[LJHQFLDV�QRV�SODQWHD
HO�6HxRU�DQWH�ORV�KHFKRV�UHYLVDGRV"

�� /D� IH� \� OD� FRQYHUVLyQ� FRQVWLWX\HQ� � XQD� RSFLyQ� DVXPLGD� GHVGH� HO
³FRUD]yQ´��HV�GHFLU�GHVGH�OR�PiV�KRQGR�GHO�VHU�KXPDQR��VH�YHULILFDQ
HQ�ODV�REUDV�TXH�ODV�H[SUHVDQ�

�� /D� FRQYHUVLyQ� VLQ� FDPELR� UHDO� GH� YLGD�� GH� DFWLWXGHV� \� GH
FRPSRUWDPLHQWR��HV�HQJDxRVD�

�� /R� LPSRUWDQWH� HV� GHILQLU� \� SUHFLVDU� XQD� OtQHD� GH� FRQGXFWD�� XQD
PDQHUD�GLVWLQWD�GH�DIURQWDU�ODV�UHVSRQVDELOLGDGHV�\�UHODFLRQHV�HQ�ODV
TXH�XQR�HVWi�LQPHUVR�

�� /DV� H[LJHQFLDV� VRQ� WDPELpQ� SDUD� WRGD� OD� FRPXQLGDG� \� HQ� OD
PHGLGD� HQ� TXH� HVWiQ� UHDO� \� VLJQLILFDWLYDPHQWH� SUHVHQWHV� \
FRPSURPHWLGRV��ODV�FRQFOXVLRQHV�SUiFWLFDV�GH�OD�5�9��UHSHUFXWLUiQ��DO
PHQRV�LQGLUHFWDPHQWH�HQ�ODV�LQVWLWXFLRQHV�\�SHUVRQDV�FRQ�ODV�TXH�VH
FRPSDUWHQ� YLGD� \� UHVSRQVDELOLGDGHV� HQ� XQ� GHWHUPLQDGR� PHGLR� R
DPELHQWH��HVWXGLDQWLO��EDUULDO��SURIHVLRQDO��VLQGLFDO��HWF��

G�� 2UDFLyQ�GH�DFFLyQ�GH�JUDFLDV�\�GH�SHWLFLyQ��/D�5�9��HV�XQD�H[SHULHQFLD
FRPXQLWDULD� GH� IH� TXH� QRV� HQFDPLQD� D� XQD� LQVHUFLyQ� PiV� UHVSRQVDEOH� \
FRPSURPHWLGD�� 7HQLHQGR� SUHVHQWH� D� 'LRV� YLYR� TXLHQ�PHGLDQWH� VX� SDODEUD



QRV�SRQH�DO�GHVFXELHUWR�QXHVWUDV�LQFRKHUHQFLDV�\�QXHVWUDV�SRVLELOLGDGHV�GH
ILGHOLGDG�� PDQLIHVWiQGRQRV� OD� JUDWXLGDG� GH� VX� OODPDGR� \� VX� LQFRQGLFLRQDO
RIUHFLPLHQWR� GH� VDOYDFLyQ�� � (Q� HO� UHFRQRFLPLHQWR� FUH\HQWH� GH� HVWDV� GRV
H[LJHQFLDV�OD�IH�EXVFD�KDFHUVH�RUDFLyQ��GH�SHWLFLyQ�GH�D\XGD��GH�DFFLyQ�GH
JUDFLDV��HWF���


