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/D�%LEOLD
��� &RQFXUVR�VREUH�FRQRFLPLHQWRV�EtEOLFRV�
'LYLGLU�DO�JUXSR�HQ�HTXLSRV�GH���D���SHUVRQDV��H[SOLFDUOHV�TXH�VH�WUDWD�GH�XQ
FRQFXUVR�TXH�HYDO~D�WDQWR�OD�YHORFLGDG��SDUD�GHVDUUROODU�ODV�SUXHEDV��FRPR�OD
FHUWH]D�GH�ODV�UHVSXHVWDV�
(QWUHJDU�D�FDGD�HTXLSR�XQD�FRSLD�GH�D�SUXHED��GDUOHV����PLQXWRV�SDUD�UHVSRQGHU�
6L�DOJ~Q�HTXLSR�DFDED�DQWHV�GHO�WLHPSR��GDUOH���SXQWRV�DO�SULPHUR����DO�VHJXQGR�\�DVt
VXFHVLYDPHQWH�D�FDGD�XQR���&XPSOLGR�HO�WLHPSR�QR�SXHGHQ�FRQWLQXDU�UHVSRQGLHQGR�
/RV�HTXLSRV�LQWHUFDPELDQ�ODV�SUXHEDV�\�FDGD�XQR��FRUULJH�ODV�GHO�RWUR�HTXLSR�
PLHQWUDV�HO�DQLPDGRU�YD�VROLFLWDQGR�ODV�UHVSXHVWDV�HQ�YR]�DOWD�\�FRPSOHPHQWDQGR
FRQ�ODV�UHVSXHVWDV�FRUUHFWDV�
6H�DVLJQD�XQ�SXQWR�SRU�FDGD�UHVSXHVWD�FRUUHFWD���GH�OD���D�OD����\�FLQFR�SXQWRV�SRU�OD
~OWLPD������SXQWR�SRU�FDGD�SRVLFLyQ�DFHUWDGD����6H�VXPD�FRQ�HO�SXQWDMH�SRU�HO�WLHPSR
\�VH�DVLJQD�XQ�JDQDGRU�
$SODXVRV�SDUD�72'26�SRU�KDEHU�SDUWLFLSDGR�HQ�HO�HMHUFLFLR�

/D�%LEOLD
��� ¢4Xp�HV�/D�%LEOLD"
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��� ¢'H�TXp�VH�WUDWD"
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��� (YDOXDFLyQ�GH�OD�H[SHULHQFLD�
&RPSDUWLU�D�SDUWLU�GH�ODV�VLJXLHQWHV�SUHJXQWDV�

¢7H�SDUHFLy�IiFLO�R�GLItFLO"
¢&XiO�GH�ODV�SUHJXQWDV�WH�SDUHFLy�PiV�GLItFLO"
¢$OJXQR�GH�/RV�WHPDV�WH�SDUHFLy�FRPSOHWDPHQWH�GHVFRQRFLGR"
¢7H�SDUHFH�LPSRUWDQWH�VDEHU�VREUH�OD�%LEOLD"�¢3RU�TXp"

��� 'HVDUUROOR�GHO�WHPD��HO�DQLPDGRU��R�XQ�LQYLWDGR�TXH�FRQR]FD�VREUH�HO�WHPD�
KDFH�XQD�H[SRVLFLyQ�EUHYH�\�GLQiPLFD�VREUH�HO�WHPD�

��� 5HIOH[LyQ�
3UHVHQWDU�HQ�XQ�SDSHOyJUDIR�OD�IUDVH�
$�OD�PD\RUtD�GH�ODV�SHUVRQDV�OH�SUHRFXSDQ�ORV�SDVDMHV�GH�ODV�(VFULWXUDV�TXH�QR
FRPSUHQGHQ��SHUR�ORV�TXH�PH�SUHRFXSDQ�D�Pt�VRQ�ORV�TXH�Vt�FRPSUHQGR��0DUN
7ZDLQ
&RPSDUWLU�

¢4Xp�FUHHV�TXH�TXLVR�GHFLU�0DUN�7ZDLQ�FRQ�HVR"
<�W~�¢4Xp�RSLQDV"

��� 2UDFLyQ�ILQDO�
$�SDUWLU�GH�OD�OHFWXUD�GH�'/9�����

&XDQGR�HO�(YDQJHOLR
EDMD�GH�OD�FDEH]D
\�VH�PHWH�HQ�HO�FRUD]yQ�
HQ�OD�YLGD«�HQWRQFHV
KHPRV�VLGR�HYDQJHOL]DGRV�

&DGD�XQR�SUHVHQWD�VXV�LQTXLHWXGHV��SHWLFLRQHV�\�DJUDGHFLPLHQWRV�
��� 0DWHULDO�SDUD�DQLPDGRUHV���,1752'8&&,Ï1�$�/$�%,%/,$�

/D�%LEOLD�HV�XQ�OLEUR�TXH�FRQWLHQH�OD�3DODEUD�GH�'LRV��HVFULWD�SDUD�QXHVWUD�VDOYDFLyQ�
/D�SDODEUD�%LEOLD��HV�XQD�SDODEUD�JULHJD�TXH�VLJQLILFD��/LEURV��
�1R�VyOR�OD�OODPDPRV��/D�%LEOLD���VLQR�TXH�OH�GDPRV�RWURV�QRPEUHV�TXH�H[SUHVDQ�VX
QDWXUDOH]D�� OD� IH� GH� OD� ,JOHVLD� \� OD� UHYHUHQFLD� FRQ� TXH� OR� WUDWD�� FRPR�� /,%526
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��([WUDFWDGR�GH���,QWURGXFFLyQ�D�OD�%LEOLD���(VFXHOD�%tEOLFD�&DWyOLFD��KWWS���ZZZ�HVSDFLRGHHYDQJHOL]DFLRQ�FRP�ELEOLD�KWP



6$1726�� /$6� (6&5,785$6�� /$� (6&5,785$�� 6$17$6� (6&5,785$6�
6$*5$'$6�/(75$6��/,%52�6$*5$'2�
��/D�%LEOLD�HV�XQD�FROHFFLyQ�GH�OLEURV�TXH�OODPDPRV�
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$TXt�OD�SDODEUD��7HVWDPHQWR��QR�VLJQLILFD�OD�GLVSRVLFLyQ�TXH�KDFH�GH�VXV�ELHQHV�XQD
SHUVRQD�GH�DQWHV�GH�PRULU��$TXt�VLJQLILFD�$OLDQ]D�R�3DFWR��HO�$QWLJXR�7HVWDPHQWR�\�HO
1XHYR�WHVWDPHQWR�VRQ�GRV�HWDSDV�GH�OD�KLVWRULD�GH�OD�VDOYDFLyQ�
(O�$QWLJXR� 7HVWDPHQWR� HV� �HWDSD� GH� SUHSDUDFLyQ��� WLHQH� VX� FHQWUR� HQ� OD� DOLDQ]D
SDFWDGD�HQ�HO�PRQWH�6LQDt�FRQ�,VUDHO��D�WUDYpV�GH�0RLVpV�
&RQWLHQH�WRGRV�ORV�HVFULWRV�TXH�QRV�QDUUDQ�WRGR�DTXHOOR�TXH�VXFHGLy�HQ�OD�KLVWRULD�GH
OD�VDOYDFLyQ��DQWHV�GH�OD�YHQLGD�GH�-HVXFULVWR���
(O�1XHYR� 7HVWDPHQWR� HV� OD� �HWDSD� GH� SOHQLWXG��� 7LHQH� VX� FHQWUR� HQ� OD� 1XHYD� \
HWHUQD� $OLDQ]D� SDFWDGD� HQWUH� 'LRV� \� OD� KXPDQLGDG� SRU� PHGLR� GH� -HVXFULVWR� HQ� HO
FDOYDULR�
&RQWLHQH� OD� REUD� GH� VDOYDFLyQ� UHDOL]DGD� SRU� -HVXFULVWR� \� OD� REUD� \� OD� SUHGLFDFLyQ
DSRVWyOLFD�
/D�%LEOLD�HVWi�FRQIRUPDGD�SRU����OLEURV�
(O�DQWLJXR�WHVWDPHQWR�HVWi�FRPSXHVWR�SRU����OLEURV�TXH�VH�SXHGHQ�FODVLILFDU�HQ�WUHV
JpQHURV�OLWHUDULRV��/LEURV�KLVWyULFRV�����/LEURV�GLGiFWLFRV����\�/LEURV�SURIpWLFRV����
(O� DQWLJXR� WHVWDPHQWR� HVWi� FRPSXHVWR� SRU� ��� OLEURV� TXH� LJXDOPHQWH� VH� SXHGHQ
FODVLILFDU� HQ� WUHV� JpQHURV�� /LEURV� KLVWyULFRV� ��� /LEURV� GLGiFWLFRV� ���� \� �� /LEUR
SURIpWLFR�
/DV�%LEOLDV�SURWHVWDQWHV�VyOR� WLHQHQ���� OLEURV�SXHV�QR�DFHSWDQ�FRPR� LQVSLUDGRV� ORV
VLHWH�OLEURV�TXH�QRVRWURV�OODPDPRV�'HXWHURFDQyQLFRV�
/$�5(9(/$&,21�',9,1$
5HYHODU��VLJQLILFD��4XLWDU�HO�YHOR�TXH�FXEUH�DOJR�GHVFRQRFLGR��'DU�D�FRQRFHU�DOJR�TXH
HVWDED�HQ�VHFUHWR�
$TXt� KDEODPRV� GH� OD� 5HYHODFLyQ� 'LYLQD�� HV� GHFLU�� QRV� UHIHULPRV� D� WRGDV� DTXHOODV
SDODEUDV�\�DFFLRQHV��SRU�ODV�FXDOHV�'LRV�VH�QRV�KD�GDGR�D�FRQRFHU���
'LRV�QRV�UHYHOD�
(Q� SULPHU� OXJDU� D� (O� PLVPR��6H� QRV� GD� D� FRQRFHU�� QRV� GD� D� FRQRFHU� VX� 6DQWR
1RPEUH��e[RGR�����������HV�GHFLU��VX�SURSLD�SHUVRQDOLGDG�
1RV� DEUH� VX� FRUD]yQ� H[SUHViQGRQRV� VXV� GHVHRV� \� VX� YROXQWDG�� VXV� SODQHV� \
GHVLJQLRV�GH�VDOYDFLyQ�



1RV�GD�D�FRQRFHU�HO�FDPLQR�TXH�QRV�FRQGXFH�D� OD�VDOYDFLyQ��HV�GHFLU��KDVWD�(O
PLVPR���
¢&yPR�VH�UHYHOD�'LRV"
/D� 5HYHODFLyQ� GLYLQD� VH� OOHYD� DFDEy� D� WUDYpV� GH� REUDV� \� SDODEUDV� tQWLPDPHQWH
OLJDGDV��$Vt�ODV�REUDV�TXH�'LRV�UHDOL]D�HQ�OD�KLVWRULD��PDQLILHVWDQ�\�FRQILUPDQ�OR�TXH
VX�3DODEUD�DQXQFLD��\�D�VX�YH]��ODV�SDODEUDV�SURFODPDQ�TXH�ODV�REUDV�\�H[SOLFDU�VX
VHQWLGR�SURIXQGR���
(VWD� UHYHODFLyQ� GLYLQD� VH� WUDQVPLWH� GH� GRV�PDQHUDV�� 3ULPHUR� SRU� /$� 75$',&,Ï1
25$/��GHVSXpV�TXHGy�FRQVLJQDGD�SRU�HVFULWR�HQ�OD�6DQWD�%LEOLD���
D��/D�7UDGLFLyQ�2UDO
/D� SDODEUD� GH� 'LRV�� DQWHV� GH� WUDQVPLWLUVH� SRU� HVFULWR�� VH� WUDQVPLWLy� RUDOPHQWH�� HV
GHFLU�� GH� YLYD� YR]�� DQWHV� GH� TXHGDU� JXDUGDED� HQ� XQ� /LEUR�� TXHGR� JXDUGDED� HQ� HO
FRUD]yQ�GHO�SXHEOR�GH�'LRV��$Vt�VXFHGLy��WDQWR�FRQ�HO�$QWLJXR�7HVWDPHQWR�FRPR�FRQ
HO�1XHYR�7HVWDPHQWR�
��E��/D�3DODEUD�GH�'LRV�VH�HVFULEH�
4XLVR� 'LRV� HQ� VX� LQILQLWD� ERQGDG� \� VDELGXUtD� TXH� VX� 3DODEUD�� JUDEDGD� \D� HQ� HO
FRUD]yQ� \� HQ� OD� YLGD� GH� VX� SXHEOR�� TXHGDUD� FRQVLJQDGD� SRU� HVFULWR� FRPR� XQ
WHVWLPRQLR� SHUHQQH� GH� VX� DPRU� \� VX� ILGHOLGDG�� FRPR� OD� H[SUHVLyQ� HVFULWD� GH� VX
YROXQWDG�
�¢4XLpQ�HVFULELy�OD�%LEOLD"
/D�%LEOLD��DXQTXH�HV�SDODEUD�GH�'LRV�� IXH�SXHVWD�SRU�HVFULWR�SRU�DXWRUHV�KXPDQRV�
TXH� XVDURQ� WRGDV� VXV� IDFXOWDGHV� \� FXDOLGDGHV� SDUD� HVFULELU� OD�6DQWD�%LEOLD� EDMR� OD
LQVSLUDFLyQ� GHO� (VStULWX� 6DQWR�� $� HVWRV� HVFULWRUHV� KXPDQRV� OHV� OODPDPRV
+$*,2*5$)26�R�(VFULWRUHV�6DJUDGRV�
&yPR�YLPRV�DQWHV�OD�%LEOLD�QR�HV�XQ�OLEUR��VLQR�XQD�FROHFFLyQ�GH����OLEURV��&RQ�HVWR
\D�SRGHPRV�VDEHU�TXH�QR�IXH�XQD�VROD�SHUVRQD�TXLpQ�HVFULELy�OD�%LEOLD��VLQR�YDULDV�
��(Q�HO�WLHPSR�HQ�TXH�VH�HVFULELy�OD�%LEOLD��QR�VH�OH�GDED�WDQWD�LPSRUWDQFLD�DO�DXWRU��OD
OLWHUDWXUD� VROtD� VHU� DQyQLPD�� ODV� FRPSRVLFLRQHV�� RUDOHV� R� HVFULWDV� SHUWHQHFtDQ� D� OD
FRPXQLGDG��QR�DO� LQGLYLGXR��(VWR�KDFH�PX\�GLItFLO� TXH�SRGDPRV�VDEHU�TXLpQHV�VRQ
ORV�DXWRUHV�TXH�HVFULELHURQ�OD�%LEOLD��VREUH�WRGR�GHO�$QWLJXR�7HVWDPHQWR��'H�PDQHUD
PX\� VHQFLOOD� SRGHPRV� GHFLU� TXH� GHO� 1XHYR� 7HVWDPHQWR� QRV� TXHGDUHPRV� FRQ� ORV
QRPEUHV�GH� ORV�DXWRUHV�TXH� WUDGLFLRQDOPHQWH�VH� UHFRQRFHQ�FRPR�HVFULWRUHV�GH� ORV
OLEURV�
3HUR�QR�ROYLGHPRV�TXH�HO�$XWRU�GH�ODV�(VFULWXUDV�HV�'LRV�PLVPR���
0DWHULDOHV�GH�HVFULWXUD�
/D�%LEOLD�VH�HVFULELy�XVDQGR�ORV�PDWHULDOHV�GH�HVFULWXUD�GH�DTXHOOD�pSRFD��/D�%LEOLD
IXH�HVFULWD�HQ�3DSLUR�\�3HUJDPLQR�



(O� SDSLUR�� HUD� XVDGR� HQ� (JLSWR� GHVGH� HO� DxR� ����� D�&��� (V� XQD� SODQWD� DFXiWLFD
FXOWLYDGD�HQ�HVWDQTXHV�TXH�WRGR�HO�DQWLJXR�(JLSWR��&RQ�OD�ILEUD�LQWHULRU�GH�VX�FDxD�VH
KDFtDQ�WLUDV�GH���SDSHO���GH�XQRV����FPV��GH�ODUJR�SRU����FPV��GH�DQFKR��SHJDGDV
XQD� VREUH� RWUD� FRQ� DOPLGyQ�� KDVWD� KDFHU� KRMDV� GH� SDSHO� EODQFR� TXH� GXUDEDQ
EDVWDQWH�WLHPSR���
(O� SHUJDPLQR� HUD� XQ� PDWHULDO� PiV� FDUR� \� PiV� GXUDEOH�� 6H� XVDEDQ� SDUD� VX
HODERUDFLyQ�SLHOHV�GH�WHUQHUD��RYHMD�R�FDEUD���
/D� WLQWD� FRQ� TXH� HVFULEtDQ� VH� KDFtD� PH]FODQGR� KROOtQ� \� DFHLWH� FRQ� XQD� VXVWDQFLD
SHJDMRVD�TXH�SURGXFtD�XQD�WLQWD�EDVWDQWH�GXUDEOH�
(VWRV�HVFULWRV�VH�FRQVHUYDEDQ�HQ� UROORV�FRVLHQGR� ODV�KRMDV�GH�SDSLUR�R�SHUJDPLQR
XQDV� FRQ� RWUDV�� KDVWD� IRUPDU� ODUJDV� WLUDV� TXH� OXHJR� VH� HQUROODEDQ� SDUD� IDFLOLWDU� VX
OHFWXUD�\�JXDUGDUVH���
¢'yQGH�VH�HVFULELy�OD�%LEOLD"
/D�%LEOLD�QR�VH�HVFULELy�HQ�XQ�VROR�OXJDU��QL�VLTXLHUD�HQ�XQ�VROR�SDtV��3RGHPRV�GHFLU
TXH� OD�PD\RUtD� GH� ORV� OLEURV� EtEOLFRV� GHO� $�7�� IXHURQ� HVFULWRV� HQ�3DOHVWLQD� \� TXL]i
DOJXQRV�HQ�(JLSWR��/RV�GHO�1�7��DOJXQRV�VH�HVFULELHURQ�HQ�3DOHVWLQD��HQ�$VLD�0HQRU�
HQ�*UHFLD��\�0DFHGRQLD���
¢&XiQGR�VH�HVFULELy�OD�%LEOLD"
/D�FRPSRVLFLyQ�GHO�$�7��HPSH]y�DOUHGHGRU�GHO�DxR������D�&��\�VH�WHUPLQy�DOUHGHGRU
GHO�DxR����D�&��FRQ�HO�OLEUR�GH�OD�6DELGXUtD�
(O�1�7��VH�HPSH]y�D�HVFULELU�DOUHGHGRU�GHO�DxR����G�&��\�VH�WHUPLQy�HO�DxR�����R����
G�&��GH�WDO�PDQHUD�TXH�SDUD�HVFULELU�OD�%LEOLD�FRPR�OD�WHQHPRV�DKRUD��GXUDURQ�SDUD
HVFULELUOD�DOUHGHGRU�GH������DxRV���
/DV�OHQJXDV�EtEOLFDV
(O� $�7�� IXH� HVFULWR� HQ�KHEUHR�� H[FHSWR� ORV� OLEURV� GH� 6DELGXUtD� \� ,,�0DFDEHRV� TXH
IXHURQ� HVFULWRV� HQ� JULHJR�� IXHURQ� HVFULWRV� WDPELpQ� HQ� JULHJR� ODV� DGLFLRQHV
GHXWHURFDQyQLFDV� GH� ORV� OLEURV� GH� (VWKHU� \� 'DQLHO� \� XQRV� SHTXHxRV� SDVDMHV� HQ
$UDPHR�
(O�1�7��IXH�HVFULWR�WRGR�HQ�JULHJR���
/D�%LEOLD�WLHQH���SURSLHGDGHV�LQDOWHUDEOHV�
��/D�8QLGDG�HQWUH�HO�$QWLJXR�\�HO�1XHYR�7HVWDPHQWR��\�HQWUH�WRGDV�ODV�SDUWHV�GH
WRGRV�ORV�OLEURV�
��/D�,QHUUDQFLD��QR�FRQWLHQH�HUURUHV�HQ�OR�TXH�DWDxH�D�QXHVWUD�VDOYDFLyQ��\�OD
9HUDFLGDG��FRQWLHQH�ODV�YHUGDGHV�QHFHVDULDV�SDUD�QXHVWUD�VDOYDFLyQ��
��/D�6DQWLGDG��SURFHGH�GH�'LRV��HQVHxD�XQD�GRFWULQD�VDQWD�\�QRV�FRQGXFH�D�OD
VDQWLGDG��



¢4Xp�HV�HO�&DQRQ�EtEOLFR"
(O�&DQRQ�EtEOLFR�HV�HO�FDWiORJR�GH�ORV�VHWHQWD�\�WUHV�OLEURV�GHO�$QWLJXR�\�GHO�1XHYR
7HVWDPHQWRV�TXH�IRUPDQ�OD�%LEOLD�\�TXH�OD�,JOHVLD�KD�GHFODUDGR�FRPR�GLYLQDPHQWH
LQVSLUDGRV�
5HFRPHQGDFLRQHV�SDUD�OHHU�OD�%LEOLD
���2UDU�DO�(VStULWX�6DQWR�SDUD�UHFLELU�VX�OX]�\�HQWHQGLPLHQWR�
���/HHU�FRQ�KXPLOGDG��QR�SUHWHQGLHQGR�WHQHUOR�\D�WRGR�HQWHQGLGR�
���,QWHUSUHWDU�VHJ~Q�OD�,JOHVLD��/D�KXPLOGDG�H[LJH�TXH�VH�SUHJXQWH�\�HVWXGLH�
���/HHU�OD�%LEOLD�FRQ�IUHFXHQFLD�SDUD�EHEHU�PiV�GH�OD�IXHQWH�
���/HHU�FRQ�HO�ILQ�GH�DPDU�\�REHGHFHU�PiV�D�'LRV�\�DPDU�PiV�DO�SUyMLPR�
���1R�EXVFDU�HQ�OD�%LEOLD�FLHQFLD�QDWXUDO�VLQR�XQ�PHQVDMH�HVSLULWXDO�
¢&yPR�EXVFDU�XQ�SDVDMH�HQ�OD�%LEOLD"
/D�%LEOLD�VH�GLYLGH�HQ�OLEURV��FDStWXORV�\�YHUVtFXORV�
(MHPSOR��-XDQ�������VLJQLILFD��HO�(YDQJHOLR�GH�-XDQ��FDStWXOR����YHUVtFXOR����

��� 0DWHULDO�SDUD�DQLPDGRUHV���*pQHURV�OLWHUDULRV�GH�OD�%LEOLD
(Q�TXp�JpQHURV�OLWHUDULRV�VH�HVFULELy�OD�%LEOLD"��
+D\�GLIHUHQWHV�IRUPDV�GH�H[SUHVLyQ�HQ�OD�%LEOLD��TXH�OODPDPRV�JpQHURV�OLWHUDULRV�
QRYHODV��DOHJRUtDV��IiEXODV��SDUiERODV��SRHPDV��OH\HQGDV��UHIUDQHV��PHWiIRUDV�
VLPEROLVPRV��KLSpUEROHV��DQWURSRPRUILVPRV��HWF��&DGD�YH]�TXH�OHDPRV�OD�%LEOLD
WHQHPRV�TXH�WHQHU�HQ�FXHQWD�HVWRV�JpQHURV�OLWHUDULRV�SDUD�VDEHU�GLVWLQJXLU�HQWUH
IRQGR��LGHDV��\�IRUPD��HO�PRGR�GH�GHFLU�HVDV�LGHDV���HQWUH�OD�UHDOLGDG�\�OD�ILFFLyQ�
HQWUH�HO�Q~FOHR�KLVWyULFR�\�HO�URSDMH�OLWHUDULR�TXH�OR�H[SUHVD�
/D�OHQJXD�VHPLWD��KHEUHR�\�DUDPHR��XVD�PXFKR�ODV�LPiJHQHV��3RU�HVR�HQFRQWUDPRV
HQ�OD�%LEOLD�LPiJHQHV�FRPR��S�H��HO�IUXWR�GHO�iUERO�GHO�SDUDtVR��OD�FUHDFLyQ�GH�(YD�GH
OD�FRVWLOOD�GH�$GiQ��OD�IXHU]D�HQ�HO�FDEHOOR�GH�6DQVyQ��OD�EDOOHQD�TXH�VH�WUDJy�D
-RQiV��HWF��/R�LPSRUWDQWH�HV�ILMDUQRV��VREUH�WRGR��HQ�HO�IRQGR��HV�GHFLU��HQ�HO�PHQVDMH
TXH�HQFLHUUD�HVH�URSDMH�OLWHUDULR�R�HVH�KHFKR�QDUUDGR�R�HVD�SRHVtD�KHUPRVD�
/RV�JpQHURV�OLWHUDULRV�TXH�HQFRQWUDPRV�HQ�OD�%LEOLD�VRQ�pVWRV�
���+LVWRULD�
��GH�WLSR�SRpWLFR�SRSXODU��*pQHVLV�
��GH�WLSR�LQIRUPDWLYR��5H\HV�
��GH�WLSR�DQXQFLR��(YDQJHOLRV�\�+HFKRV�
���/H\��WH[WRV�TXH�UHFRJtDQ�QRUPDV�\�FRVWXPEUHV�SRU�ODV�TXH�VH�UHJtD�HO�SXHEOR
�/HYtWLFR��
������������������������������������������������
��KWWS���HV�FDWKROLF�QHW�



���3URIHFtD��UHYHOD�OD�H[LVWHQFLD�GH�XQ�PHQVDMHUR�TXH�KDEOD�HQ�QRPEUH�GH�'LRV�
���/tULFD��([SUHVD�VHQWLPLHQWRV��YLYHQFLDV�LQWHUQDV��SDVLyQ��DPRU���FRQ�XQ�OHQJXDMH
VLPEyOLFR�\�UHOLJLRVR��6DOPRV��&DQWDU�GH�ORV�&DQWDUHV��/DPHQWDFLRQHV��
���6DELGXUtD��VH�UHILHUH�D�ODV�QDUUDFLRQHV�GH�H[SHULHQFLDV�GH�YLGD��VRQ�UHIOH[LRQHV
VREUH�GLYHUVDV�UHDOLGDGHV�GH�OD�YLGD��VREUH�ORV�JUDQGHV�LQWHUURJDQWHV�GH�ORV
KRPEUHV��IRUPXODGRV�SRU�VDELRV�\�SHQVDGRUHV��3URYHUELRV��-RE��(FOHVLDVWpV��
���&DUWDV��HVFULWRV�HQYLDGRV�SRU�XQ�UHPLWHQWH�D�XQ�GHVWLQDWDULR��&DUWDV�SURIpWLFDV�
UHDOHV��WHPiWLFDV��DFFLyQ�DSRVWyOLFD��ODV�GH�VDQ�3DEOR��
���$SRFDOtSWLFD��UHODWR�GH�ODV�UHYHODFLRQHV�REWHQLGDV�PHGLDQWH�YLVLRQHV�\�VXHxRV�
H[SUHVDGRV�HQ�IRUPD�HQLJPiWLFD�\�VLPEyOLFD��$O�ILQDO�GH�OD�KLVWRULD��HO�ELHQ�WULXQIDUi
VREUH�HO�PDO�
���0LGUDVK��FRQVLVWH�HQ�LU�KDFLHQGR�XQD�UHIOH[LyQ�UHOLJLRVD�DFHUFD�GH�KHFKRV�TXH�OD
WUDGLFLyQ�QDUUD��SDUD�VDFDU�GH�HOORV�OHFFLRQHV�GH�VDQWLGDG��3�H��ORV�OLEURV�GH�7REtDV�
-RQiV��5XWK��-XGLW�


